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Regulatory Update from SEC Thailand

Regulatory Framework

o Subsequent to the breakdown of several crypto lending platform, the SEC held a public hearing to 
gather opinions on the proposal to prohibit digital asset business operators (e.g. exchanges, dealers, 
brokers, fund managers, advisors, and custodial wallet providers) from offering or supporting deposit 
and lending services, to protect investors and the public from business risks.

o The SEC is seeking public comments on the draft regulations on ready-to-use utility token in both primary 
and secondary markets. The draft divides utility tokens into tokens for consumption (unregulated) 
and other utility token (still be regulated). The regulations aim to improve supervision and protect 
investors while allowing innovation in the digital asset industry.

o The SEC launched the free online "SEC Crypto Academy" e-learning course for the public and those 

interested in in-depth knowledge of digital assets. 

Investor Education Initiative
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Regulatory Update from OJK

Regulatory Framework

o On 12 January 2023, the Indonesia Bill on Development and Strengthening of the Financial Sector was enacted into 

Law Number 4 Year 2023 concerning Development and Strengthening of the Financial Sector (“The Law”). The Law 

expands the authority of OJK to regulate and supervise digital assets, including crypto asset. 

o The Law requires follow up as follows:

▪ Government Regulation regarding the Transfer of Supervision of Existing Digital Asset Products from the 

current authority to OJK shall be issued no later than 6 months after the law is enacted

▪ OJK to set the implementing regulations no later than 2 (two) years after its enactment. 

o To exercise this mandate, a number of activities are already on the OJK action plan:

▪ Developing regulation which builds on a comprehensive study

▪ Conductiong cross-agencies coordination particularly on the transition periode

Investor Education Initiative

o Investor education initiative will continue to be further strengthened by using multiple channels and 

platforms, to include digital assets
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Strictly Private and Confidential

Updates from SC Malaysia

Development on RMO – Digital Asset Exchange (DAX)

Development on Initial Exchange Offering (IEO) 

Enhancement of regulatory framework 

New Digital Broker model 

Reopen registration of RMO-DAX 

2 registered IEO operators to be operationalize in 1H 2023
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